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Abstract

In the United States, mortgage and mortgage foreclosure have different rules in each
state. There are two types of mortgage foreclosure in the United States which are
composed of Judicial Foreclosure and Non-Judicial Foreclosure or Power of Sale.
The Non-Judicial Foreclosure does not require any document to proceed. Parties can
impose this clause in a security agreement. For this reason, the Non-Judicial Foreclosure
is very popular because of its time and cost effectiveness. However, this principle is
different from the Non-Judicial Foreclosure of Thailand which entitles a debtor and aims
to relieve a debtor from interest burden. Furthermore, the Non-Judicial Foreclosure of
Thailand might face any problem in practice such as the selling price is lower than
the market price which means a debtor must accept any deficiency. The principle

of Deficiency Judgment in the United Sates can be adopt and solve this problem.
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Federal Housing Finance Agency Office of Inspector General Website, An Overview of the Home

Foreclosure Process. [Online]. Available at http://fhfaciglq.gov/Content/Files/SAR%20Home%20

Foreclosure%20Process_0.pdf.Page 14
 Ibid at 15, p. 15.
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Federal Housing Finance Agency Office of Inspector General Website, An Overview of the Home

Foreclosure Process. [Online]. Available at http://fhfaciglq.gov/Content/Files/SAR%20Home%20

Foreclosure%20Process_0.pdf.Page 16
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2 Ibid at 17, p. 16.
2 Ibid at 17, p. 16.

A3UUNITNADI WD YRR INNT S
¥z nandufigaifiofisuiunszuauns
A upweeszu o luansgouin ([@oya
dnrilee RealtyTrac Hulosigaiumsauss
yeeansgawinlull 2013) Fenandildlu
AszaumMaedUd s aNALszINa) 159 Tu
098931 AD 1a3F LIBATYS (166 Tu) WAIHIT
(168 1) U (182 Ju) was paWIU (186 )
el T

nguanefiAgAUAITNADIU DY
uasgindangnels chapter 51 989 Texas
Property Code Iasisansiiesuanuasiilgiiu
drulnglunasgiindaazidunstedvdues
Alair1uATZUIUNNTYRANE (non-judicial
foreclosure) WWUsEndAnaT wazAldane
UIANIIANTTAUAURTHNUATILUIUNN T

fa (judicial foreclosure)

f1usudunauveenisTsusunsluy
uasyindaautseantaidu 3 Tunaunan ¢

SussusdiRedaluntlRuddus gl Jid

P

danunsaBuiazyhnnseddunedd Feany

v vy ' 13

nguanegliddasdwmilednl S e lddy
Frszniifiusiuay wiaweaen mely 20 Su
Tuniiflgfintandeainszezna 20 fuluns
Benpdethssninandalffiusiuoy e

oy 21 3U AouUNIVYALFDSTINIANRUA LA

# U.S. Foreclosure Starts Edge Higher For Second Straight Month in March as Bank Repossessions Continue

to Drop. Available at http://www.realtytrac.com/Content/foreclosure-market-report/march-and-first-

quarter-2013-foreclosure-market-report-7683
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* The Foreclosure Process. Available at http://www.keepmytexashome.org/process

* Ipid at 30.
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% Greg Weselka, Real Property Deficiency Judgments-Texas Enacts Fair Market Value Statutes —Tec.Prop.
Code.Ann Section 51.003-.005 (VERNON SUPP.1992). School of Law, Texas Tech University.
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7 California Court: The Judicial Branch of California, Foreclosure, [Online]. Access from: http://www.courts.

ca.gov/1048.htm Accessed 23 August 2014.

% CA Foreclosure Postponement Reasons. [Online]. Access from: http://www.propertyradar.com/guides/

foreclosure-101/foreclosure-process/california/postponement-reasons Accessed 23 August 2014.
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» Deficiency Judgments and the Perils of Anti-Deficiency Statutes, Foreclosure. [Online]. Access from:

http://www.forbes.com/sites/jayadkisson/2012/06/24/foreclosure-deficiency-judgments-and-the-perils-
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