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Abstract

Bitcoin has been accepted and widely used in many countries, especially in developed
countries. People using Bitcoin to pay a products instead of using their own currency.
However, there is not much usage of Bitcoin in Thailand because of the unreliability
of the bitcoin system. In B.E. 2557, the Bank of Thailand has warned the public to be
careful when using Bitcoin. The value of Bitcoin has varied according to the needs of
the user and may become a thing of no value when no one is looking. Therefore, this
article aims to study the law and regulation of Bitcoin in New York, United States.
The study focused on the part of the definition, business operation of virtual money,
the role of the regulator and regulation of bitcoin business. In the future, if bitcoin are
allowed to use in Thailand, Thailand can consider to use New York law as a model for

legislation or regulations of state agencies in Thailand.
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Bitcoin Charts, Price chart [Online], Available URL: https://bitcoincharts.com/charts/bitstampUSD

®  BitLegal, Index [Online], Available URL: http://bitlegal.io/list.php, 2016 (May, 23)
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Edward V. Murphy, M. Maureen Murphy, and Michael V. Seitzinger, “Bitcoin: Questions, Answers, and

Analysis of Legal Issues,” Congressional Research Service (October 2015): 1.

6 )

wlad wmble Wuwuulswoefilisuunany “Bitcoin: A Peer-to-Peer Electronic Cash System”

WesInaNs UaraeAgndns, “wwamensmiuguanslgituaiiou: nadifine dnaew,” (Swaumidds,

ANV INYMINLLATHENR AMTRAENS, ANanTANINGN&Y, 2557), nih 6.
® Matthew Kien-Meng Ly, “COINING BITCOIN’S “LEGAL-BITS”: EXAMINING THEREGULATORYFRAME
WORK FOR BITCOIN AND VIRTUAL CURRENCIES,” Harvard Journal of Law & Technology 27, 2

(2014): 591.
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TUAL CURRENCIES.
% Section 200.2 (p).
% Section 200.2 (p) (1).
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