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Abstract

The origin of the bill of exchange, promissory notes and checks or collectively known
as negotiable instruments is an instrument developed for use as a payment medium
business model. Due to technological changes and in the form of more digital trade
and investment causing the provisions under the Civil and Commercial Code regarding

negotiable instruments out of date and not in line with current business models.

For all 3 types of negotiable instruments, which are bills of exchange, promissory note
and cheques. Cheques are the only type of negotiable instruments that are made in the
form of electronic exchangeable instruments. Unlike bills of exchange and promissory
notes that do not have clear guidelines and which are not widely used electronically
in business in Thailand. Thailand should adapt UNCITRAL Model Law on Electronic
Transferable Records as our domestic law to reduce the problem of using paper-based
instruments, loss of instrument, identification, forgery, signature or amendment and truly

prepares Thailand for the digital society.

Keywords: negotiable instrument, electronic negotiable instrument, model law
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