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Abstract

The objective of this study is to identify factors that affect the capital gain yield of new listed
companies on Stock Exchange of Thailand during 2007-2008 so that investors can apply the results for
making investment decisions. The factors, including a change in buy and sell values of new securities,
a change in net buy and sell values of foreign investors, a change in net buy and sell values of
domestic investors, P/E ratio, exchange rate (Baht/US$), bank deposit interest rate, and a change in
SET index are gathered daily and are examined by using multiple regressions. Besides a change in
net buy and sell values of domestic investors, all the factors statistically and significantly affect the

capital gain yield of at least one company.

Keywords : Capital gain yield, New listed companies
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im%aﬁﬁﬂﬂ%'wﬁmjwﬁﬂmj [eawlai] wislean :
http://www.set.or.th/th/news/issuer_activities/ipo_showcase/set_ipo_showcase2551.html

ﬁa%lami%‘yamﬂluaﬁmmamé'nﬁ%'wET [pawlai] whislaan :
http://setsmart.uc.utcc.ac.th/ism_historicaltrading.jsp

L "mmamﬁ?iﬂumﬁwawuﬁmiwwrﬁmﬂungomwumum [pawla] whislaan :
http://www2 .bot.or.th/statistics/ReportPage.aspx?reportiD=123&language=th

aAGsasaNaandoduhn [awla] whislaan :
http://www.bot.or.th/Thai/Statistics/FinancialMarkets/Interestrate/_layouts/application/interest_rat
e/IN_Rate.aspx

anuinpzasiulafile [pawlarl] whiisldan :
http://www.settrade.com/brokerpage/IPO/StaticPage/Education/frame_center_ipo.html

ﬁaga%ﬁa%a%ﬁmu’%ﬁmwuﬁwiuwmwﬁ'nw%’wﬂ% eaulai] whieldan

http://capital.sec.or.th/webapp/corp_fin2/cgi_bin/find69.php?lang=t&ref_id=74&content_id=1



