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Abstracts

The proceeding considers key factors which affect in gold bullion prices in the world market and
Thailand market by considering the parameter of ordinary least squares and analyzing previous data to
forecast gold bullion prices between August 2008 and December 2008.

The study of World market using SPSS for Windows and the mean of Independent Variable from
January 2003 to July 2008 have found that NYMEX Crude Oil price, Exchange rate between US Dollar and
Euro , and US Consumer Price Index are related and moving in the same direction.

The study of Thailand market using the same method January 2003 to July 2008 have found that
NYMEX Crude Oil price, Exchange rate between Baht and US Dollar, and Thailand Consumer Price Index
are related and moving in the same direction.

The analysis of the trend of gold bullion prices in the world market from August 2008 to December
2008, the gold prices in each month were 954.29, 968.02, 981.88, 995.84 and 1,010.00 US dollars per
a pound respectively. Note that the prediction of the gold price in the world market was a short-period
forecast only. There might be other factors that vary the price and need to be considered. This is because by

the time the study was conducted, the global gold market was in a normal condition.

Keywords: affect in gold bullion prices
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