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Under-five Mortalities in Myanmar Chulalongkomn

University

6| 0131 | 10.20-10.40 u. | nsAnwAdululiniensiuly | alggdy asdan ANIELATYTAIENS
NMIALHUlATINIVIDAINETTUYR UNTINYIRBLNYATAIENT
nilaAvuUNINARTTAIUANAIINAY
faa s19U3-Yadewdl 6 (RA 6)

710132 10.40-11.00 W. | FACTORS AFFECTING HEALTH Yuan Yuan Faculty of Economics
SEEKING BEHAVIOR OF PEOPLE IN Chulalongkorn
EJIN HORO COUNTY, CHINA University

8 | 0136 11.00-11.20 4. | TECHNICAL EFFICIENCY IN PUBLIC Lam Thi Binh Faculty of Economics
DISTRIC HOSPITAL IN VIETNAM Chulalongkorn

University
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910149 | 11.20-11.40 u. | nsAnwAdululinienistu Fseiaunl sueNINIYIY | AMZLATHEANENS
Tnsensrdadudliiadnsuuuudaia UNTINEIRNUYATAERS
gnaliles Jminaynsanns

10 | 0152 | 11.40-12.00 W. | Determinants of Inward Foreign Puthi Phan Kan Faculty of Economics
Direct Investment from China, Chulalongkorn
South Korea and Japan and its University
contribution to Economic Growth
in Cambodia

11 [ 0016 | 13.00-13.20 u. | Anudululdvasnisvudddud 359y Foawsiand AEINYANERS
melulszmAlnemegrounuiues PANTANING Y
YA 12 90 NsAnwdliuinig
wudsduigulnauslnanisauu

12 | 0050 | 13.20-13.40 u. | wansgnuainiladeideddulsguniu | Natakorn Umnat School of
FONANIIANTUIIUYDY Management Mae Fah
Husznaunsaldseentdenansys Luang University
sUlnednaniu

13 | 0057 | 13.40-14.00 w. | Key Success Factors for improving | Usznigwgni Wil School of
Community-Based Tourism Supply Management Mae Fah
Chian Luang University

14 | 0155 | 14.00-14.20 w. | M3inUsednianlumsndndudzsn | AndAtun Ju3eq School of
1ne35n13 Data Envelopment Management Mae Fah
Analysis (DEA) : Nuudl A.YgR 8.0 Luang University
UTITY

15 | 0108 | 14.20-14.40 u. | M3UszenAldmyBnTednume AnAnsd Duetiudana | Azdminssumans
ToRanaauaznanseny ileUFuuss UNTINIRULNUATAERS
NITUIUNTHAALK LI TAUN WMYNVRATIN
dusagu

16 | 0154 | 14.40-15.00 u. | funvuiedeiodumeilianeiiie ANONY ALANTANS AEIAINTTUANARS
NSNS UNTINEIRENONIIANINY

17 | 0160 | 15.00-15.20 u. | MsUszendldsvuumunu PLC way | duvul rgenss AMEIAINTIUAARS
52UV 10T lunsauaussuuidss wInedevenisining
gaumndl uazanumuTudmiugsia
TrUUAUIUBUAUTY
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FIENITINNUIANITNSNINT VB9

USEmraaLiananan

18 | 0163 | 15.20-15.40 u. | nMseanhuukaldnuszuuihn ANLYEE BuNSiuns ANIEIAINTIUANERS
AnuUaonsielutukasseuusnludb URTINEIRENONIIAtNg
TuAWINSBULUULNIVIATY

19 | 0165 | 15.40-16.00 w. | MaiuUszansnmnisivandua gnriuv funssasny ANEIAINTTUANERS

JJM’]a‘I/lEJ’]éJEJME]ﬂWiﬁWVLVlEI
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%94 24-08-03 d@1U1IMNEAERSHazAlUlag

Chairman: 524f18M3512159A9NS KYBINY LaZTDIAEN19158 As.dnRen Unwal

10001 | 08.40-09.00 u. | MIneINIRITIANSEUMLOUNDILAETT YW aus ANEINIFNERSUAL

veond - luiud wazisnisvediumes wialulag unInends
won1sm vy

2[ 0031 | 09.00-09.20 u. | waAnssuguAIEMsldUINseuEnEn1s | daen duana AMEINENAARS
Snwmenunaluiuiishuameninn sune NI demalng
Unnnggy Jminiivgs

310042 | 09.20-09.40 u. | MFUSBUWIEUAIULNTIVOIITNS ngans Sezan3 ANYINEIANENS
UszanuadulszAvsnsannesdmiuin UATIVIAENATANERS
wuumsaanoeiduduny Wedeyadiduen
LN

4| 0044 | 09.40-10.00 w. | MsilSeuiflvatifvaaeudmivanufgiu | nseanal quus | AugInelrans
Wadulunsinszianney sl UATIVIAENATANERS
auAsAAdeuia LU AT

510045 | 10.00-10.20 w. | M3USEUIEUIBMTUTEINUAgYNY Ui gnfan AMEINENAERS
vosulsdase Tun1sdmszins UATIVIAENUATANERS
annegladafnuuy 2 nau

6 | 0047 | 10.20-10.40 W. | MsSeuiilgulszavsnnesatianaaey | algy Yuguns ANEINEIFNERS
ANLLANFNIYDIA LA TN TE YN AN YRTANENS
aamajmﬁ@aizﬁ’u nsaiANULUTUTILYRN
Uszmnslaiwiniu

710056 | 10.40-11.00 u. | MsWasEUUVeuLLsIWaTuMEUIlY | WeSuns e | ANERaIMnIINGYAS
TulalsuieifinanuasiuazAianssuns UAMINGFENYATANERNT
fusyyadasluszuumaiueImsdnges

80072 | 11.00-11.20u. | Fnswisusiieuiiuillalée ROC dwidu | wayans Beuvselau| mdlvemansuasnisdad
JoyayaLieniiu: nsdlfinwwuuinass PRNTUU NS
ATLUULATAR

90104 | 11.20-11.40 u. | szuuvieds: nsalfnwilssuouadulngs | 295l wiaed ANYINEIANENS
ugifie WIngdeNviguATUY
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10 | 0106 | 11.40-12.00 w. | spUUMIIANITTIL: Nelfn13IUE7 U5l ughv AEINEIAMIENS
aloin WIS VA UATUTY
11| 0107 | 13.00-13.20 w. | s¥UUIANTSTRYatoUgUNTAINA Uaana gunes ANEINEGIANERS
MANEAT NIAANYITIUDATYNITA UATINEIRE T UATUFY
12 | 0109 13.20-13.40 W. | spuvdnnIsAsinet: nsdiinulsameiuia | 519505 uayBaes ANLINGAERNS
T (IANTUNIYL) UNMINFETVAYUATUTH
13 | 0111 | 13.40-14.00 W. | NMSUTHUTIBUMKUUBUNIUNIAWULNEAL | BuSen etuAvswdan | wdlveransuaznsUayd
dmSunismensaldeyroynsuiaid PRI TN
Uadueggnia
Y
14 | 0112 14.00-14.20 4. | MIAMUITLUUTANSASIEUA nsilFnw1 | lasaw Fsunsuy ANLINGNAERNS
AUALUTUARTET UMINNFETVAYUATUTH
15| 0119 | 14.20-14.40 u. | gasnswniuedgatiomly nfien Unmay ANEINEFNERSUAL
wAlulad unIneae
“aNNSANINEY
16 | 0130 | 14.40-15.00 w. | nisWaweUndtunITuIsvafieudy | ¥liuns waugy WINEIRELOWEAWE
A o
Wadamulne
17 | 0133 15.00-15.20 4. | nMsWaLILaUNALATULUEENEaIUT iY@ A1UdD UNINERY. Lo uDALUE
vipaglulszwmalnedgwmalulad Ay
I3 a =
uaseLailau
18 | 0147 15.20-15.40 4. | S2UUNITAANITANSLTiAnIvnTy duis Miyms AMEINYEERNS
UNNINYRYI VI UATUTY
19 | 0150 15.40-16.00 4. | nmsmUsununsaeenednlunusay Runwu 8N AULINYFNERS
Musztulagld esadalloanduSionud UUINY R NTel
20 | 0167 16.00-16.20 1. | as1zvinsidauszuunsdanisienans | 8135w Dy ALINYFNERS LAY
AuLINENFERSLaralulad 1 Inedy wAlulad unInende
aNISAN N “aN1SAN N
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W84 24-08-04 &1V NATHFANENT

Chairman: §9288n351913581AN5T5Y Gn3iae

1| 0005 08.40-09.00 4. | NAYNSMINAUINTEPIWAMAL wWwnsy Uinnsal ANELATYTAIENS
HAnAILUTIUINN ST IEM UNTINEIRENENIANtNg

2 | 0007 09.00-09.20 u. | msfindulavinuvetnsvnIIwg | gans 838w ANELATYTAIENS
SoUNALNBUIYIIUNNT UINYITETIUAMN

3 | 0008 09.20-09.40 u. | Yadeimuesiensaeudldudily | dansed Fane ANELATYFAIENS
WANTANN TATIEALAELTT UNINYNTYTIUATUN

Hedonic Pricing Model

4| 0014 09.40-10.00 w. | MsANwNITALATYgAERS nagA NBUNIS ANELATYFAIENS
WINTFIUNSAARAINATNOYTUN UNTINIRUTITUANARNS
&ufn Coconut Milk Drink waalne

fdspanludlseimroadinsidy

5 | 0020 10.00-10.20 W. | WANTENUVDINITAIVUATY Yozyy wgula ANELATYFAIENS
Tnssasaiugniluszuuns UINYIRUTITUAANT
ANUIANVUAS FIONISLASYLAULS
MAUATYFNI

6 | 0025 10.20-10.40 w. | AAsewAnunmeaIanalinuwgg | §nS Nirnaanily ANIELATYTAIENS
waliilneiileidenlaafulszing UNTINEIRENONIIANINY
Wguan

7| 0028 1040-11.00 . | anudnuwaromnsdmiulgeengly | fisia Selszialy ANZAATUTANEANS
NFANNUTIUAT] UNTIVEIRENENIANINg

8 | 0036 11.00-11.20 w. | lnssaauasyseansninnis S4ns WIngeU ANZAATUTANEANS
ALIUNUYDIYAANNTTH N INIRYTIUANK
wosinesvasUsewalny

9 | 0039 11.20-11.40 u. | Yadofialyiusarnufiowsndian | 3n3nd 29 ANIELATYTAIENS
e Tungannaniuas nsdl wIngdevenisining

wsanulsdeluianisneas ey

A1SUSANS
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10 | 0041 11.40-12.00 u. | Uadofifadennuannsalums | Aamds lavzna ANIZATUFANEANS
rilsvassunasiauiavie URTINEIRENONIIA N
VUIANAUALIUINLDUUIN
Uszndlng

11 | 0060 13.00-1320 u. | Yadomamsugiofidnadeyadn | wddnA woauin | Ausiesygeians
mMsdeandudiuaziaiossysu UNINYININENIAINY
voilve lUUssmaalagosuaus

12 | 0061 1320-13.40 u. | Dadomaasugiafifinaesian 917nd G‘?ﬂmas'ﬂ’aqa ANELATYTAIENS
gNIIT 1 TIANL WA MRUTUATY wInedevenisining
$u 3 AAANANIIIA NG J9in
GARN

13 | 0077 13.40-14.00 W. | HANTTNUVBINTTUTOWATTI | AAINT MINENT ANIELATYTAIENS
HAnAuagvUiaUTENOUNS UNTINEIRLNYATAERS
OTOP

14 | 0078 14.00-14.20 w. | N3l¥InENTTIUNTTRY AN | AV WNAIES ANELATYTAIENS
Hanelaludin wagAuause UNTIVEIRENENIIANINg
Ny

15 | 0082 14.20-14.40 u. | Tadeftdmansenudesienthiu | enns ussun ANELATYTAIENS
Urdudvveslunialdussmelne UNTIVEIRENENIIANINg

16 | 0084 14.40-15.00 u. | wfnssumstedudinuaies Yaued$ duu ANIELATYTAIENS
dldnunsetedinuoaulativay WM FENYATANERNT
AnvuEIRNITYRNATRYILHIAY
soulatl

17 | 0089 15.00-15.20 w. Determinants of the Utilization Myat Thu - San mwmwgmam%
of Maternal Health Services in a;maamaiwﬁwmé’a
Myanmar

18 | 0090 15.20-15.40 u. THE RELATIONSHIP BETWEEN Xinfang Li ﬂmzmwgmam%
INCOME AND FOOD INTAKE IN PansaiumAInede
CHINA

XXX
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19 | 0095 | 15.40-16.00 u. | Yadeiidwmasdeusuautulnaude afasan F3en AOELATUFANEARS
YBIBUIAITNBN TN BATUATANNTAL UATINIRBNEATANERNS
N13LNYA3 (5.n.8.)

20 | 0097 | 16.00-16.20 1. | MFIATIWRANAWNTOIUNMTTITE | ATUSEAN Tndidenn ADILLATYFAIEANS
nilvessguraltnelaeisauna Tugied UATINIRBNEATAERNS
W.A. 2561 — 2570

21 [ 0099 | 16.20-16.40 w. | Yadurimuannuduldlalunisie | a3issa nuam AITLATYFAIENS
nilnAnsusou UTINGNFNNTANENT

2210102 | 16.60-17.00 w. | waRnssuguslnauazawAMiuse | Anmana i ATLATUFANENS
N3Y0AUAAALPTOMNNEY KU SAFE TN NFNNTANENT
TuInedeinyasamans

23 (0145 | 17.00-17.20 w. | MIATILLARININATYIAIUAE 5U235U WAty AZAATUANERS
AIPUYBININTIUNITNOUNUTIAN MINeNdevion1sAlneg

XXXI
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¥4 24-08-05 #1YIN1TVIDANYIUALIAGINNTINUINNG

Chairman: 813158 A5.5U55 235935 819158 A5.190U ATHULY LAZD1D158 AS.ASUY ALERIPUNS NeuRal

08.40-09.00 u. | HadugVBYNINIFEULATA WIALAIN LUNTIUIANT | ANZILBEAARSLAENTS
welatomsdnnisnisisens tngld Jamsmsvioadien
Tnssnudugilusednnsdanis UMINYITINTUNN
nsvudaglagansdmiuindnw
sefulianiidendnuilungy
A1U1RAANMNTTUNITUTNTUALNNS
vieaiflen
2 (0011 | 09.00-09.20 U. | MIAATILNNITUINITIANITAS EHGENIPRER AT TEAZATS
vieuftalnsyurutiulinesds Jmin 159Uy unInenae
Wedlnal anunaeinIsiauInTg ganatnding
vieufenlneyuruvesusyimelng
30012 |09.20-09.40 u. | Avwdiiusvedifanuidedumn ARNag TIsUuTIA AENTYiDNTlEILaENS
uazmsvioaiondedinausy Rmans T5ausy wninendy
luaiiloandeslvl gsnavuding
4| 0015 | 09.40-10.00 u. | nAgNSNTHAIAMTUNGY Yeeitus yayiles NTUTNITUALANT
thvieuisrduiivvedswsiluimin vioufled uminede
fifin A9UAIUATUNT TNeLn
Qiin
50022 | 10.00-10.20 1. | wwInsmsimuIMsTeainlag 89291 Fisandy ANEULBUAANTILALNTS
guvuog By nadiAnw gLy Famsmisvieaidion
N UTINYIRENTUNN
6| 0023 | 10.20-10.40 u. | Uadendndunazadefiagaiivihls urigy Junlale ANENSVDNTUALN"S
tvioafiearnlveidumaean 159us1 W IMe§egIne
vieufleflgnenuuisAunanszanu Jouding
JaInnsys
710027 | 1040-11.00 u. | Anmenamisvesinvieaileniifive ons¥ntl nasthu ADILLATHAARSUAL
gfalsausuludminasvan UIMSEIAR 1 Ineae
Vinay e naean
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80033 | 11.00-11.20 u. | Bvidwavesnsiudizesmnuvasadiy | usiasug fd ANEIYWEAANTULAZNNT
YosunasisaieInudedsny Jamsmsvioadien
ooulavfifinensimaulatiuman UATINFINTANN
vioufierdainiBesln Ussimealne

9| 0046 | 11.20-11.40 u. | MstaRuaiRANENIMMIAATEFAINT | AN9A T ALLINYINITIANS
vieulwudeTansssu: vyjthusdnr UNINIRYINVAY
lynitensviendien Saminasuns gauns

10 | 0069 | 11.40-12.00 u. | HanszMUMSTaTEATTA fussea Bugoq AT TEazNTg
Wiguigusenindguvuusingns 159U531 UM INeFegIna
viadsiaztAivy osBumu Jouding
Janindedl

11 [ 0070 | 13.00-13.20 u. | Msdamsmsvieaiilenyueures thu | Jegns  Funeyms AT TEazNg
Thaae dvalUaies duneusiy 159usy W IMedegsng
Janingesln Yauding

12 | 0085 | 13.20-13.40 w. | MsAnwsukuuANSHAIUTINYD DRLIGRGHER AuEMSioNieauas
guvuiemsiaLmsvieaiilng PAANMNTIUUINT
v wnasthmSounuamigUdes WINedevion1sAlneg
FaInnsys

13 | 0094 | 13.40-14.00 u. | vimunRvesinvioudiersmilneiifse | oifg ofisssudni AENYWEANARSIAENT
nsvieaivudsniavnedin: nsdAnw Jansmsvioadien
WaWNY Suneviifiu danda UM INGIRUNFUNN
UsERIUASTUS

14 | 0053 | 14.00-14.20 u. | MsWauwInIsuUINsvesgshvly | way wedy AMLUINNITING
gARIFA UATIMEIREEN1IALNg

151 0100 | 14.20-14.40 4. | Community Participation as a Tool | N{EAN é]éwma ﬂmzmqwsmﬁmims
for Tourism and Environmental denuenans unnInenae
Conservation: A Case of Bang Ta 'ﬁ‘nﬁgm%iq%

Boon Village, Phetchaburi,
Thailand

16 | 0125 | 14.40-15.00 U. | NIAUDUANAILALNITEDNUUY nOANT AsUNIS AENSYioNieauay
Uszaumsaflugaanvinssuviediilen PAAMNTTUUINNT
waLUINT wnInendenenisaning

XXX
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17 | 0146 | 15.00-15.20 w. | M3FuivegnAvoduAMA¥USNNS | neunge guating AENITVIRUTIE LAY
vosanen1stulve nsdifnyignA PIANMNTTUUINNG
Y1INEUALYIWYIA UIMEIRENEN1IAINg
18 | 0140 | 15.20-15.40 u. | How to deal with the Millennials | §1fisn Zlosgny AR UIYNTIND
in the workplace WU IMEREeNIIA1INY

XXXV
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W4 24-08-06 #1vUINTTINAINAZNTU YT

Chairman: 812158 as.gfguay1 Snwnlvudl waz 599A1an319138. As.ANANY SATYNIA

10122 | 08.40-09.00 u. | UszANSANUBINITNUNIUNNS givg wiing ALUINITTIND
ayvdouneluvesuIsnannzidou WMIneauwmalulagsny
Tunaanannindususzinale LIPANITZUAT

210003 |09.00-09.20 u. | wansznuvedlassaiefevuiiiive | Jozaly quwmsen | Azl wninetdeesuny
NANIAHHUNUYBIUTENIA
nzilou Tunanandnnindums
Uszdlne

310021 |09.20-09.40 u. | Yasdviifinasienanouunusian gnad Jruadiie ANEUINITINT
vdnm3ngngulsmenuadion NI YATANERS
nziloulunaiananninduma
Uszidlny

a| 0024 |09.40-10.00 u. | nagmsnsammuillsinaneuuny Uslumg FEnsvudnsg | Aneunsgsne
INNTIHAIN U INEIGUNATAERNST

510035 |10.00-10.20 u. | Paymandifulévin e Aidneves Yesau pennmanu AMEUYT UrINeae
gsfadavninuans nsalfinyIuIEm wen1sAlveg
Tunads i

6 | 0062 | 10.20-10.40 U. | WanTENUVBIAUTIOULNITARUUYT | TR 29ATan A UYT uMInedeesuny
fislfonmamsuMIiuvesaey
Ungenslulwaniaunnavnuas

70064 | 10.40-11.00 u. | 3538 UTTOMEABUUNINTeINT | n3sdin1s Hazen | anpdny® wninerduaiuny

8 | 0066 | 11.00-11.20 u. | HaslunuLarIIAMEANTHG ANT WA ARTUIUNTTING
vselunaavannswduisszine NIV NAUNEATAERNS
Tne

90071 |11.20-11.40 u. | gavraaeunieluiunisuimsany | swedus Ansise AU avinendeaTuyy
\deannainlusadng Infu

10 | 0074 | 11.40-12.00 u. | Yadeiifidvdnasieussavinimns | Seelmutde wds | aasdad W IneNSeAsUnY
hanuveaeulndsusygn Ty
LUANTANNAUIUAT
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110080 | 13.00-13.20 w. | NMs3181umetydiuaiy quvis qunslyf ALUINITTING
SuRnseusednuTidinare URINYIRELNYATAERS
HANDULNUNSNNSNEVDIUSENN
neifoulunaandnnsnduisuseine
vy valde wavdemlus

12| 0086 | 13.20-13.40 w. | DIAUTENOUTDIANNINTIENY UsIANEnA Yee A UYT UM Inendeesuny
AUl

131 0093 | 13.40-14.00 1. | AIUAUNUSIENINUTIEINADIANT | WaL)§ BUNTTUNS U3 veareu Useiude
AuUszanduanisnivaeunigluves 9110 (WAIT)
UsEnusenuny

14 | 0115 | 14.00-14.20 u. | Anududdviavesdrinaudadlve | UnsuR udlde AMENILITLAERNSILaYATS

Inn1T

UNINYIBYAIVAIUASUNS

15| 0124 | 14.20-14.40 w. | NANTENUVBITWUINTFIUNTTONU | W5INE Wenveay | aagdnyd unning sy
M1aM1383u Ul 16 3os dgyitn wonsAiny
AOBNTIAIUMINITRY AUELdves
vivmaansidoulunainnanning
witssmelneuwazaaiandnning

@ e le: nadifinwinguamavinssy

uINg
16 | 0141 | 14.40-15.00 u. | MsAnwmgRAnTsuLazAILARLTIY ANAITTON DEU JuainIneNde Iminenay
v v o v
voimihiden1dluiun wen13An Ny

NIANNUNIUATHDIINTNTAELND
NIEAULATYENY “Toutiuvi”
Y9t WA, 2558-2560

17 | 0143 | 15.00-15.20 u. | KAMAunswasullaamungneanu Awswssal nyslay AU aminedeaTuyy

9 a

vojaaulyTiuaynnnialu

v

mesegapulndsuauns

7

18 | 0148 | 15.20-15.40 w. | M3UTRIWiaukazn1TMIeNAIY 251 Ave3Tand ANIEUIYNTIININAL
wiaulunsiSeu msaeutindnyily \ASUFANENS
gALATYFNIRINA U Ineaeo Uy
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19 [ 0159 | 15.40-16.00 W. | AUFUNUSTEUINWANITALTUIY

o a

giiyayn Snwivael

AUz UYT Wi INeae

ASALRUNUYBIUSINIANELDeUlY
pamvannINgwislsemelng nay

SET100

AUANUSURAYBURBHIAN NUNANNT AN ne
ANTUNUATUNTRUYDIUSENIN
e sululsswnalne

20 | 0162 | 16.00-16.20 U. | dAEIUVDIANLATTUNTANVIAAUNA | alguns afiven UnudinInenae

UINe1deren1sAing

21 | 0164 | 16.20-16.40 u. | AasinuaizvesinUndngusznauns
ludlaugeainnssy Jamin

nsvupsAsesenianala

HAan nduvey

AMEUINTTIND

URINYIRBLNEATAENS

XXXVII
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#89 24-08-07 &1UIFIANANAATUATUYBEAANS

Chairman: 213138 A3.1801A WIRl¥WIRYA WAZEYILAEAT1158 AT.UseRuSHeY F1gau

1]0004 | 08.40-09.00u. | msadauusuaypnatugalssing | aseninds engsseq AL ImARIERS
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Uadeniinasananauwnusiamannindngulsaweruianaansideulunain
o/ [ < 1
nannindunslszmelne
Factors Affecting Stock Returns in The Health Care Sector of The Stock

Exchange of Thailand

UNAnNga

(% '
v & A U &

nsfnu i Usrasdiiie@nuladefiinansznudonanouunusiavdnning
ngulssmeraiengoulunaavdnninguisszimalne milesesildtadonislud
e Altman’s Z-Score 8nsHanauLNURodLveEteviu dnsidiusimUnseiilssieviu
Sasdwianiansganda nsmuTnAans wartladunisuendsliun Srunudnvieadien
AuTls1ANAIANANNINGA 1 AUAMLNARAAIINTTUNTALAFUNN AYTTIAINAIAANNITHE
wisszmalneg uazfadsaguilaamndinsasnunazaien Jaduteyayisniuuy
oUNTUNATELATING FAUATINATUN.A. 2551-2560 FBALNTIOANDELALNTIATOS

Joyanldlunisinw

wansanwiludwiivialaglitadonelu wazuvsoonifuaesiiana wuitlugi
nandimilanoudnguszvasiasugioendouling. 2555-2557 Jadofiinarenanauunuy
Pamdnnindae Shndunaladerilsderu uarlutsnaiiaesnendudiiuszvu
AULATYEARR WU, 2558-2560 Jadufiinarenanauunusiamdnnindae Altman’s
Z-Score wagdnandwsnaseriilseriu nansanwiludiuiiaedaglitaduaglunes
aeuanlutiaadne. 2551-2560 nuinidadeiifinadonansuunusnmdnningdo
Altman’s Z-Score §nsndiusialnasienilsseru avisiainaiandnnindaiilaudviin
PAAMNIIUNIARAAUAIN FydiTAEuTinanuInA1nsIasnv ka1l wasduUsyuly
FranaivszmalneiiguszmauasugRiteeuling. 2558-2560

L v (% L

ANEIARY: NENNINE, 13INEVIALNTY, UTEALATEEN T EY
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Abstract

This research aimed to study factors affecting yields in healthcare sector listed
in the Stock Exchange of Thailand. The internal factors included Altman’s Z-Score,
return on equity, price per earnings ratio, concentration ratio and merger and
acquisition. The external factors comprised of tourist numbers, healthcare sector
index of Dow Jones Industrial Average, The Stock Exchange of Thailand index and
medical care sub-group of Thailand consumer price index. The said data were time
series secondary data in quarterly time from the period between 2008 to 2017. In this

research, the regression equation was applied and the periods were separated.

The first part of this research was divided into two periods and the internal
factors were applied. The results prove that the first period before Thailand entered
into the Asean Economic Community between 2012 and 2014, factor affecting yields
was price per earnings ratio while the second period after Thailand entered into the
Asean Economic Community between 2015 and 2017, factors affecting yields
comprised of Altman’s Z-Score and price per earnings ratio. For the second part of
the research, the internal and external factors between 2008 and 2017 were applied.
It was found that the factors affecting yields were Altman’s Z-Score, price per earnings
ratio, healthcare sector index of Dow Jones Industrial Average, medical care sub-group
of Thailand consumer price index and dummy variables (the period of Thailand

officially entered into the Asean Economic Community 2015-2017).

Keywords: Securities, Private Hospital, AEC
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AU AR Laziu1vaslynnIde

mnnspuanufeslunsquaguamiifissndu Swiulssrnadgenyfifiugty
Moy, 2559) FuilisRalsmenuiaensuianisveresuniu lesatunagnsluns
ahaeseteiusinmsgsianarasmusinians dudlunisannnrgumudusann uay
duuszavsnmlunmssidunuisdaruannsolunsudsiuresgsialsmeunalulssina
Insfodndugsfafilaadunazaiunsandsduluszduginiale 1lesainszfudn
SnwmenuiasglussiuimnzanlneiUisuifisuanysemaguis@Einnuldanszngag
nsviefisanagiin, 2559) uenaniuszimalnedsdyaudafunsvioniieailésunis
afuayuaulousnuignsmansuesnasy msvesflsudsnsurmgiadugiuuunis
Trusnismanisuwndiaziilugnisadisnagnénisnisnain snnilatladeiidenane
PAAIMNTIUNITUNNEVDIUTENALNEADNITLU1dUTEYNANLATEIAIBNTEU (Asean
Economic Community) Afimsnenisiliunainviegiunissdnideiiu (Single market
and production base)iuulguignissunguiasugiafidifyfonisiadeudrodadonns
wAnTauLazussuldesinad vliAananianninimienBuasdlinns saenau
wmsuduiuazngsdeuiliamniu gsialsmenunalulssnalnedsfedinisusuduile
\iganzuindendiiinisiasuntas waglddedodrefulunsarslonanisgsiaiiienis
wulmegnadauresgmanmnssumsunndludsemelng

[

INQUTLAIAVDINITIVY

q

AnwiladengluiazniguenNinanseNuAsNana ULNUIIAIMANNSNEVDINGY
lsanguranvanzilevlupaiananninduisUsemelneg e lvignneitosanusatnadng
nnsanwluldlunsnaurugaleuiglunisadunu swludnamuaiisaindade

Algluns@nwandsenounisdinduladmsunisamulundnning

WanMiNeUa9

Thomas Arkan (2016) Anw19nsdiun1snistiuniinadesvisinndnnindlu
naravannindan laglddeyanieniansenun1ansiuseUnud a.a. 2005 fea.e.
2014 92835 Multiple Regression Analysis A18nadn1593afUsNllUTzENSAIWA875

STEPWISE wuindasndiunianisiuiidinadesviisimmannindlunarandnnindaiin
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VUINAAIMNTTUUINTAB BRTIHANBULNUABAUNINGTIU(ROA) SN WARDULNURBHEIU

V9IKT0YU(ROE) 8n31Mlsianiu(EPS) wardnsdiusmnansiailsneyu(PE)

yadius Aussouna war 33T UILBUIIRg (2556) Anwndadeitinasiosvdl
samdnninduissamelng ndugpamnssuuinms laelideyanfogfinefeudusiiou
4NTIAL YA, 2551 Bafousuanau wa. 2555 wszeza N 60 ey taeliiEns
a¥aunsonnesidedou sedsidsaeiosiian wuirladeiidimasrosinvanningnas

PAAIMNTTUUTNISAD Avlinguena1vnssuadlaudDIIA) uazdnsuaniuasuuuimee

9 9

AaaR1SANSY (EX)

A5n15AliuNTSIY

druiniladunisAnuitadoneluidimadeonansuunuiamdnnindgsna
Tsangvrafiaanzifoulunaiandnnindusisszinalnelagldduds Altman’s Z-
Score(ALT) 805 Han0ULNUADd U0 001 U(ROE) dnsdrusiarUaseanilsdeu(PE)
803181IAN1IN33NAACR) Uazn13AIVTINAINIIIMEA) Tneiin1suustaniatoenidu 2
Panawhoiuetanaieuiivszmalnedingussmnauasugiaendeou (@n.m.2555-2557)
waznevdanusemAlneiiguszaemendoudn.a.2558-2560nglnFinsesiluguuuy

auNInAnRLLUULEURSINVAMTIgaU (Multiple Linear Regression) 1875 Panel data

ddiaeadumsdnutiadonelunazneueniidmasionanouunusiamanning
gsnalssmeuiafiaaneidoulunarandnnindunaszmalnelagléduys Altman’s z-
Score(ALT) §n5HanauLnuUAadIuva4f0u(ROE) 8ns1diusiaUasnaniilsdeu(PE)
damdrnianisnszandaHHD Sruaulinvieaiien(TOUR) fulsmaaiandnnindaaloud
VUINYAAIMNTIUNITUAFINM(DIIA) fudisiaguslnanuinfinsiasnyiwaz e (CPI)
arilsiamnaravannindurausemalng(SET) AuwUsiun1ananIaRAINSUMMWINT) uag
FrusrutsnaisemelnediigussmaumsugRvedoulin g, 2558-2560(AEC) Tutas
e, 2551 - 2560 Tngldtayanelasuna sauravun 39 lasna Tnsn1siaselu

FULUUANNTOANBELUULEUATINATIEaY (Multiple Linear Regression) 183544

aaqwﬁaaﬁqm (Ordinary Least Square Method)
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Capitalization) 9RaMNIIUUINNT MLIANITUNNE

panvanningurtalsemealng

Altman’s Z-Score (ALT)

arviauaNULdwnTaman1sty Tneainnsdanainue
Tun19Ma151AT Z-score Fedailaunnlanialunnsg

duazanadas (Altman, 1968)

Aulaglitoyainnain
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HANBUWNUYBIEADYU(ROE)

31N91U338909 Thomas Arkan (2016) #lgusueniis
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dzfiounisveefivesgsiaveluluInas IV
Mnualiduusrueingu 1 ludsaiaiiingudiegnei

ASNTRNINTS

panananninguisUsenalng

uuinviesne IR
M lulsemelng
(TOUR)

' v

avviouiangugnAlsang1u1aiiuduaingnan
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S&P Dow Jones Indices

frlismnaarannsnawsa

Usemelng (SET)

1nNNguf Capital Asset Pricing Model Aifinnual
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NANISNAEBU Hausman test Tun1sAny1dunnile

LN RR sUsuuMsUsEINM GRERE) Prob.
Y., 2555-2557 Random 6.278135 0.2801
Yw.A. 2558-2560 Random 3.335332 0.6484

HAN1INAABY Hausman test wud1 wuudnaesimianldlunisAnwinslugiaiaii
wila@n.A. 2555-2557) wagdiaaanaeaUn.a. 2558-2560) llanunsaujiasauuigiuman
0 Astugvuuureseuudaesninanldlunsaesyiwianviinisfnwlinnumanzauiy

wuudnaedluguiuy Random effect model

nanagaun13IE luduinilluguuuy Panel Data
WeorTeuguladentglunianuduiusivnanauunusiamannindna
Tsanenunanaangisulunainndnnsngnriausemalngludiaiainoukasnasnussmeine

Wngusznauasygiaedeululn.e 2558 Jaunvstayaildlunisnwosnluaestiwia

Famsnereluil
49781 W.A. 2555-2557 W.A. 2558 - 2560
Variable Coefficient t-Statistic Prob. Coefficient t-Statistic Prob.
C 0.0070 0.0878 0.9302 0.0172 1.0275 0.3063
ALT 0.0514 1.1012 0.2729 0.3528* 6.6942 0.0000
ROE 0.0729 0.1091 0.9133 0.1173 0.2823 0.7782
PE 0.4464* 4.9286 0.0000 0.3308* 6.5312 0.0000
CR -0.1943 -0.8853 0.3777 0.0049 0.0459 0.9634
M&A 0.0345 0.4387 0.6616 0.0175 0.5827 0.5612
R-squared = 0.1854 R-squared = 0.5567
F-statistic = 5.6460 F-statistic = 28.6392
Durbin-Watson stat = 1.9822 Durbin-Watson stat = 2.0297
Prob. = 0.0001 Prob. = 0.0000

VUYNR:

*sgautlpdAgn1eaia 0.01

Hanagaun1sIde ludrunaassrgaunisannssluguiuunideaastiosiiga (Ordinary
Least Square Method)

AsEnwludlIuNasslin1siutavrs N eusnIuluNSANY aanieskUsUade

meusnilufinusniinasevisgaavnssunisunmddasesldnisussananisaunisanasy
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FeAsidaaesiiosdign (Ordinary Least Square Method) Tnglidayasnelnsinalutianan
Un.A. 2551-2560

Variable Coefficient t-Statistic Prob.

C 0.0794 1.4397 0.1623

ALT 0.6835* 3.7818 0.0009

ROE -0.0527 -0.0595 0.9530

PE 0.2836** 2.2689 0.0322

HHI -0.0669 -0.0912 0.9280

TOUR 0.0161 0.0954 0.9247

DJIA 0.0407*** 1.8293 0.0793

CPI 0.0400%** 2.0109 0.0552

AEC -0.0426%** -1.7150 0.0987

SET 0.1622 1.0863 0.2877

RAIN -0.0376 -0.5575 0.5821

SUMM -0.0121 -0.2581 0.7984

WINT -0.0611 -1.3223 0.1980
R-squared = 0.840401 F-statistic = 10.97018

Durbin-Watson stat = 1.761288 Prob. = 0.000000
MBI *syarutfudAnyneatia 0.01

*geautiadingyneada 0.05

**syaulludAgeana 0.10

#3Unan133e

[

nan1sAne tuaunnialaglatadeniglunuin Tugisianinieln @ 2555-2557
Uadeilinadonanauunusiamanningas snsrdusaUaseiilsseviu diulugiswiain
ADIUN.A. 2558-2560 UIeNINARDNANDULNUTIAINGNNSNEAD Altman’s Z-Score wag

dnsdusUasierilssieniu diuduwusduliditedAgynieada

wanisanwludruiiasalagldtadonislunazaiouon nuindadeiifinasie
HANBULNUTIAMENNSTHEAR Altman’s Z-Score dng1diusialasieniilseu dvilsien
AAANINNINIA1INAUANUINGAAINNTTUNTARAGUAIN AT TIIAEUITINANLIAAIATIT
fnwinazA1en uagduUTu@nafivssmalneitiguszmauasygise e ul.a.

o

2558-2560) dusuusdue lififudfynieaan
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anUseNa

AsANYluEILANTaRILUS Altman’s Z-Score JNananNanauLNUsIAIannsnely
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Abstract

Study on Dollar-Cost averaging investment strategy. By investing in shares
that are selected based on the research conditions for comparing the return of
investment with the same strategy investing in the SET Index.

According to the conditions of the research, researchers will invest at the
end of the month by investing 10,000 THB in the company existing SETHD and
measuring the efficiency of an expected return and risk, based on the stock price
(historical closing price) of the 30 companies in period of past 6 months by dividing
test into 9 periods following to announcement of SET Index's SETHD period from
June 2013 to June 2016 (Totally 9 rounds) By using 10-year Treasury Bills and
Government Bonds instead of risk-free rate to calculate the Sharp's Ratio of each
company’s stock and SET Index. The test will be done by investing in companies
with has Sharp's ratio value higher than the stock's Sharp's ratio value of SET Index
and the value also more than 1 including the introduction of Theory of Portfolio
and risk management to calculate the proportion of investment in each company
that can grow portfolio which has an efficiency mean and variance. To compare
return on investment between the equally proportional investment in each
company, the investment in each company in proportion to grow an effective
portfolio (MVE Portfolio) and the investment in the SET Index by Dollar-Cost
averaging.

The results show that the Dollar-Cost averaging investment ; by investing
10,000 THB every end of month in company that are selected based on the
research conditions compare to investment in the stock market index, is the most
profitable investment. From the test period from July 2013 to December 2017 was
the investment in a company that are selected based on the research conditions.
Besides, the investment in each company with the same proportion of invest, the
return is 24.42%, which is higher than the stock market index which is 17.93%.
However, we found that when the test results were tested in statistical significance,
it can’t be confirmed that the use of historical price data can predict future returns

certainly.
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ANHAEINAUAURIUTIAT WU TUTURANNNFUTAIFSIINAUAURIUYBITIAT
D2 ] g 4 a = = A
VUAINTINA1ALlETINUENIINT WoRITUNUTHUT EUNANDULNUTINDIN 2 N1EHeN
seriamsawuluiutuna waznsinRuisuiasmsyd dmsuyieian 10 U @ 2543 -
2553) wui1 nsamulurudunalinaneuunusingniinisdindulilusuiaswidivdia

6.65 111 LagNAR19YBINANBULNUT NI TN UL Y I TT L IAIN TR LAY
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1. Bnsivsiusiudeya
toyaililunsinvidudoyaniogd unasdoyaldun szuuteyanaandnning
adueaulail SETSMART (SET Market Analysis and Reporting Tool) k@i syuutayaaiia
n9iu swAswisUsemAlne Tnedeyafitnanlflunsinumasd Ussnaude
1.1 dinaavdnming uwisUssmalne ( SET INDEX ) daust iWeunnsias 2556 fa
WausuAw 2560
12 iavesuiEmiignaalusglungu SET High Dividend 30 Index (SETHD) Ay
Uszmieflunsiazsousous U wa. 2556
1.3 madedunakiudtissvezinafidng voufuiilsigninnasmulunuide
14 Shsmanounnuituaduasiustngdsuia 01y 10 U dwd Weuunsiau
2556 &1 Weusunau 2560 lelfidudnmnenidededs nanouumuUnAan
AMLEE ( Risk Free Rate )

2. BFaTenteya

=

msfnwlundsiliiingusrasd Wefnwiieuifiousnsmanouunuiildannisnis
awuuuuiaedsdunu lundundnning SETHD muuszneluusazsoudaud T w.a. 2556
fumsamuludvinarandnninduvisUsemalng (SET INDEX ) Sansdanguudnning
SETHD finsdanguyne 6 iieu Tnsasussmalay 2 adafe Weusunau mdnmingiiinig
Usgmaludiousunau azgniaindniadeilugig weuunsiau 89 wouliquigy) uaz
Woufiquieu mdnnindiinsuszmaluiouiiguiey azgnihinduadsiluig ifeu
nsngAu 9 Weusurew) Medeideldiiudeyandundnning SET High Dividend 30

[

Index (SETHD) &aii

Uszne 528219215 AUINAYT
1.9.-56 NINIAN 2556 - SuIAN 2556
5.A.-56 UNIAN 2557 - Tguiew 2557
1.9.-57 NINYIAN 2557 - SurAw 2557
UsznIe 528z NS AR
5.A.-57 UNIIAN 2558 - Tguiew 2558
1.9.-58 NINGIAN 2558 - SUIAU 2558
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5.0.-58 UNTIAY 2559 - Hgueu 2559
11.9.-59 nINIAN 2559 - SUIAN 2559
5.A.-59 UNTIAY 2560 - U8 2560
11.8.-60 NINYIAN 2560 - SUIAN 2560

Mnduihanadedeulalunisdenvisuiiezamu lnensdnuasdesutsrag
nsfinwieendu 2 939 fie
1. dunsdmdenuidniiazasmu lasdmuaideuly uasdiduneumsidonuini
wasu dil
1.1 AMUIUNANBULNIUTIEROUTDUNET 6 DU VaIRvilnatanannndum
Usemalng SET INDEX WagHanouWNUIIuFoUgaunas 6 1nauves
AU 30 U3EM fgndnidentiegluviniieglundy udnning
SETHD (SET High Dividend 30 Index)
1.2 Auamvanauknua1avds wagandes vosrusia 30 UEN fign
Fnidenliegluuismiteglusvil SETHD (SET High Dividend 30 Index)
nndoyadililude 1.1

[ |

1.3 ATUIUAT Sharp’s ratio 9 nuanauLnuluean (Jaunds 6 o) 983

I
¥ U

FYLNAINNANNTNEG Set Index WALTUNT 30 USEN 1aanINUALADRS)

HARBULNUMIIUAT Az RUSTRTIIUIE 818 10 U Aaus noulnsIAY
2556 94 1WausuI1AN 2560 LTUdnsInentTus1999 Nana ULy
UsiAannaudes ( Risk Free Rate)

1%

1.4 ANLEONVUURIUTENT Nz naday 1giaonasuaniIsyuYes

q

a o Qll‘zl y . ! ! ) .

U¥N* NUAT Sharp’s ratio 41NN A1 Sharp’s ratio VBINANDULNU
nnsasulusvinaiavanninduislsemalng waslianuinnin 1
1.5 anadadiudimtnnsasuluwsaziu Ineldnguinquudnnsng
AuN1sIANIIANLEEY Lilemdndudvinnisasmuivinliia ngu

9 v ¢ Aa i a A a a
NANNINY NUALRAY wagAuLUsUTIunidszansnin (Mean-

Variance Efficient Portfolio : MVE portfolio)

ViUl dnasuazfesdin1sAuINAINan o uLNUAIALIEY AIINE A7

Sharp’s Ratio kag dndun1samulunaazusyem nn 6 Weou A1usouN1TUTENIARYT
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SETHD ilesannluusiazseunisusenia agdiusens igninidiundmuianeil SETHD uag &

UNUTENY 71NaeneanaNNIsAIayl SETHD

v A 1

2. FrmeaeumsamuruuasiyvesuTEnignanidenundeiBnsamuuuud
i Tnedsauufstui asmulundnniwgfidnw fedusiuau 10,000
v Tunnaduiou dudifounsngiau 2556 - Weusuau 2560 M3
NAADUILLUINTVIndeuaandu 3 N1INAdeURe

2.1 asplluvdnnindusazuidndetmdnnisamuiivihg
2.2 asplluvdnnindutazuiinseiminnsamuaudadiuivhlsiae
naumdnning Aaads wssmiiiuszansam

2.3 awulusvinaiandnvsndunaUsewmelng (SET Index)

INUUUTHUWIHUHaNBULNUTAATUINNTTAWUNS 3 N1snadey tnewIeuiiiey
HARBUWNUIINNITAU TWnldisn1sasmuLuuiiaiedunuy Msawulunimegeulad

sglvinanauwnuIINNINanaULNUAINNITAUlURaIAENNSHNE MmeTBn1sA LRIty
1 < & = = g 1 VY @ LY A
aglsinulutunaunsiuieuiieutiu anunsawuseenlailu 2 anuugde

1. Whsuidlunaneuuiduiiaszognaniiviinnsamunng 6 Wou g
fivtavun 9 T3EELIAINTADY

2. Wisuifleunaneuuny Tnedauufgiud Snsasuuuudeiilestous
Founsnges 2556 Sadousuney 2560 FasEEzIA WA 54
Fou uaziimsuiunedanisawniluyng 6 Weu Tsazdinmsuienu
yosudtmailiditeulumeaey wazthFuildannisueu 1u

amuAesaUNM A UAALY

3. vegeusEAudedAYN1eEia Yewmansuunuilaannsamulunguuienign
den neannsawmuludadiuiminiu wasamuaudadiunviliianese
n1saeuniuseansain lnedvualidnsinanauwnuainnisasuludyil

[ v ¢ & 1 a =
AANANANNTNELUUAIAIVIATNALY
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NANIINAFDU

nsasuluuiladsfunu (Dollar - Cost Averaging Investment : DCA Jluu3®m
W&NNENEa1n SETHD (SET High Dividend 30 Index) #ififin Sharp’s Ratio 111031 1 wae
11nA1A1 Sharp’s ratio Yesavdnainnannisnduralsenelng ( SET INDEX ) WUIHANS

& L A
NAADUDBNUUN 2 aNYMY ABD

1. wansnaaeu lnsuenidutiesses 6 ey auseunsUsENAGYE SETHD (SET
High Dividend 30 Index)

2. NANINAADUIINTTHLIATIBUNSANY Raudiiou NINYIAN 2556 D9 Lhu
su1AL 2560 Iﬂaﬁm'ﬁ&"’qauuagmmsammwwiaLﬁaq wazUSunasnNITaImu
N9 6 1hou aenndesiun1sUseniAGvil SETHD (SET High Dividend 30

Index)

Y] N = ' = o
ANWULN 1 : NANITANEN ﬂ']iVl@aE]UIuGU'Nigﬁlg 6 DU ANUTDUNITUTENIANYY

SETHD (SET High Dividend 30 Index) aSueldfamneed 1

ﬁhﬁmmmmaw 1.0.-5.0. 56|10 0857|0050, 57|10 0.0, 58|0.0.-5.0. 58 [1.0.- 0.8, 59 [ 0.0.-5.0.59 | 0.A.- 0.2 60 [ 0.0.-5.0. 60

Gain/Loss 's SET -4.96% 1.77% -3.58% -1.84% -5.81% - 1.71% 0.36% 4.97%
Gain/Loss 's Port (BALANCE) -6.91% 7.98% -1.42% 1.12% -5.63% - 8.93% -0.75% 11.36%
Gain/Loss 's Port (MVE) 0.57% 12.45% -0.96% 0.69% -6.72% - 10.99% 1.08% 7.33%

A157199 1 AINUAAINAADULNUNITAINU 318 6 \Aau

9eLula a1 MNLENTAITUINANBURMILYING 6 WhBu w3anusounIsUsENIAdYT
SETHD (SET High Dividend 30 Index) NM5asuillinanauwnuinniign Ao N1sawmuaiegis
ffefunY Laslin1ITRaITdndIuNITAMUAINNO ¥ N1TTIANBIANITAY LazdnNIT
Audes ielviindadiunisamulunguunannsng Nlaede wazauwysusIung
Us8dn301m (Mean-Variance Efficient Portfolio : MVE portfolio) lunguusemiiaenasmu
B = = § v A | 2
mueulrvensfiny dalvinansuunuinduiosay 12.45 lugian1samu Weuunsiay
2557 - nouliguieu 2557
wazn1samulunguussvnGenawumuleulvreinsiine Ineamuludadiun
| LY [ g v a v a = d' v Y
Wi Wunisamuillinaneuunuinlesian nIeviayuuinign winduiesas 6.91

Tug9NTAMUADY NINIAN 2556 — HIBUTUIIAL 2556
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) d' A a = & =

anwaE?l 2 1 NANITVAFIUIINTLELAINSUNIIANY ALGLABY NINYIAN 2556
= a ) ~ & a oA Y s
4 ousuIIAY 2560 Inedn1sAENNAgIUNITAMULUUABLEDY LazUSunasanI1TaImY
1N 6 ey Maennaesiun1sUsenIARYil SETHD (SET High Dividend 30 Index) léka

o
NAFABUANNANTIN 2

56-2 57-1 57-2 58-1 58-2 59-1 59-2 60-1 60-2
Gain/Loss 's SET -4.96% 8.25% 4.88% 3.56%| -10.23% - 6.56% 7.56% 17.93%
Gain/Loss 's Port (BALANCE) -6.91% 12.94% 14.23% 9.49% -2.88% 13.13% -0.41%|  24.42%
Gain/Loss 's Port (MVE) 0.57%|  2731%| 2591% 18.24% 4.93% 24.49% -4.54% 12.57%

A9 2 ANTUARINARDULNUNITAML WUURBLTBY TIUTEEZIIANIEY 54 Lo

nmsawlaeladedndiunmsamuluuiazdnningying dulinaneuuuwindusos
av 24.02 Gsfefunagrdmaamuillinanouununnitgn o Fugnszernamaaoy ey
Surau 2560 ewSeuiiisufumsamuludvdnaiandnninduisszmalne ( SET
INDEX ) 4a¥n130518dAdIUNTaMNUAINNG B N1TTANDIANITANU kazdnNITAINY
Y

Tusgsrnanfuganismnaoy o Wou Sunaw 2560 aatavdnninslinaneuuny
wirdufesas 17.93 Jannniimsamuluuisvignidenlaedeulyveanisdnu uaz
finsandndinnsamuaInnsALIN Aamauinstanesmnsamu wazdnnisnendes
Felinaneuunuannnsamuluiniignidenlnefioulvwesnisinuinfuiesas 12.57 a
Tsnaiaugamvagoy

TuvaziFiertu snfiansanluseaziBestisnisamuuuuserosin
WFounsngau 2556 — eusuAN 2560 U MU

1. msasuiilisnnaneuimannian Aensamulaglinquinsianednns
awu uardnnismnudes idwadadiumsamu ddlinansuuulurusduvintuios
ay 27.31

2. msawmuillinaneuumutosiian Aenmsamuludviinarandnnindua
Useinelng ( SET INDEX ) Tugaaifiau nsngiau 2558 - ifousuinay 2558 dnaviavu

winduSeway 10.23

[%
a = a

WeUIHARBULNUTLAAT UL INAADUN AT AN NI AIIULANA19IYBIALREY
HanauLnUIINNTamUluuuIENNgnAnen fuAtadurnansuLnuaINnITaImulunvil
wannswegs @sivuabiduansd) lngldnisneaeunisad T-Test lnansauufigiunall

HO @ wameuwnuINMsamuluussnvannindignidentvinansuunuiosnii
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vy nMsawuludviinaiavdnning

H1:  wamsuunuanmsamuluussnannindngnidenivinansuinuannnii

nsasulusvinainndnning

AmualiAssAutudAgy (O) WAy 0.05 wieseziuauUweiasovay 95 uaxdl

[

FIUIUUTLYINTIINAU 9 (FMUIUTOUTLELIAINITANL) TIlANadnSAal

N13MAdDU T-Test ( One-tailed test ) : NRINgUFIDENT 1 Nay

DF. =38

Ol = 0.05 : T-STAT = 1.8595 (One-tail)

laisoiilos MVE VS | lalsiewiles BAL VS

seulos MVE VS SET | sewflos BAL VS SET
SET SET

u 0.0419 u 0.0419 u -0.0017 u -0.0017
AVG. | 01179 | AVG. | 00870 | AVG. | 00318 | AVG. | 0.0183
STD. | 0.1129 | STD. | 0.1052 | STD. | 0.0651 STD. | 0.0685

N 9.00 N 9.00 N 9.00 N 9.00

t value 2.0191 t value 1.2865 t value 1.5444 t value 0.8792

Tnadmiueli  waneuwnuadsanmsasulusvdaainnanning 1Wuaiad ()
a 1% Ao A U oA A
HanauLnudgaInmMsawuluuesUsEngnanionde AVG.
drudsauuanggiu wiriu STD.

FNUIUTOUTLYLLIAINTNADUYINU N

a v

a aa ] Y oA oA
A1NNITNAADUNNEDG MI8AT T-Test LWUVL@I’J'] NLWSQﬂWﬁﬁQVJULLUUG\@Lu@Q LS

amuaNdndIunsamuAuInlanmg vnsIanesanIsamuiUsEaNSaI awnse
WinanouwunnimanauwnuIInnsasulussinaiavdnning egrelidediAynig

ANANTZAU 0.05 TINANISNAFDUNADNFTNDNUINY MdDnAdaNUNaaNSUINAANTU LAY

ADIHANBUUMILIINNITAMU INTIENITAIUAIYANFIUNTAIUAINNG Y N1TIANDIA

nsaeuniusednsniniu nansuunulseigaiiiaSeuiiey

ag19b3fn1u n1sdangudail SETHD (SET High Dividend 30 Index) 43uiin13
Usenmiauliadui 4 nIngnay 2554 Feinliyaessesiatlunisvadey Auedanvstios dwma

Tinan1snaaeudeliauisadudulain naliiusseza1n1sMAgeuNINNINL KanoULNUY
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Yaan1sasulunguavil SETHD (SET High Dividend 30 Index) agdaaslinanauununis

amununnitnsamuludvtinainuannsng (SET INDEX) w3slyl

A1 Sharp’s Ratio LUuLigan153aUssdnSamnesnnisamu n15ud1A1 Sharp’s
Ratio utdudladendnlunisuszneumsdnaulalunisasmu ldawnsedudulain nisawmu
fuazdszaunadisaluewan esmndeyaflllunsmen Sharp’s Ratio Wudoyalusfin
wszavduIsamnsavenldfioadn Sharp’s ratio s wadesilofilddmiunisin

UszAnSnnueasamu visenasnnisamulusie

uanantu nadwndndiunisamuluvidniiaramu Tnsnsideyamaily
DRAMNIATLIIMINANBUUNUAIAYLNY LazAdssvaIngunanning elddmiunis
Auaniiomdadiunisamuluudazndnnindlueuian delianansoduduiiezlésu
NAMDULMUNINTuBE LD FutulddnanuansuunufiAaduainnisdnen liawns
gudunansuunulainazannimsamuludyidnaandnninduisusemalnglunasann
Faaan fulsiddyfamnsadusudeduisudainanlfeduiudaie nisduamuns
NAROUKVIY AINUEEY WATAY Sharp’s Ratio MEI9INNIUNITNAGEY FInUTn FadIunis
asugnmualugisnisdndenuisniiazamudu ldannsoriliife ndumdnning if
Aady LarAuLUsUsIUATUTEAN3n1m (Mean-Variance Efficient Portfolio : MVE

portfolio) Tuszazavuznnaay

A [ 1

fhegheiiiuladaie dndrunisasmu fanuisaduanildann nquijnisdamesnnig
amu uazdansmnudes Jsfivissreznamaiiuieoyanamdnnindueauazuivniile
UL HANDULTILAIAYLNY ALY WA Sharp’s Ratio Yeanesmnisamuly
Fouuns1AN 2556 — Wouliguisu 2556 uavt19TEELIIATIAABUNITAURILG DY

NINNIAN 2556 — LhBusuIIAL 2556 a5U1elARINNT19T 3

o . o fndaunsamu
Y . AdIUNITANUYN | dndunTaInu .
RANNINE o oa . . Y2NAGIU
ARLAaNIU YANAFIU y .
(MA5azdu)
DELTA 60% 60% 100%
LPN 27% 27% 0%
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L . L ndaun1Taeyu
o u AHIUNITAMNUYIN AdUNTAINY .
NANNING o oa . YANAFIY
AALRBNYU YANAEFIY y B
(MA53z1dw)
SAMART 13% 13% 0%
Risk Free 3.58% 4.02% 4.02%
NaRBaULNU/
65.51% 19.06% 62.86%
HARNBULVIUAIANLNE
dnudeauumasg
4 0.1940 0.1909 0.2867
(ANULEE)
Sharp's Ratio 3.1924 0.7882 2.0523

A15197 3 sanwiieg N sSsusudndIuN A UniUsEaNEa N

il dndunsamuluusazuidniignidonsndu Wudadrumsasmuiivild
\AANanoULNL WazANULUTUTIUATIUsEANSAIN (Mean-Variance Efficient Portfolio :
MVE portfolio) Tutiasiiiou unsiau 2556 — weoudquiey 2556 wiagglsiniu winld
daduiidmoulitu dandudednlunsamuiinieudiviinismageunisasmuiau
WBUNTNYIAY 2556 — 1RBUTUIAN 2556 9IIN HARDULVUYDINDIANITAYUWINAY
19.06% sig¥ druidssuuanAsgUIAY 0.1909 uavA" Sharp’s Ratio YaemsANNTAY
winiv 0.7882 FalaildeinliAnnaneuunuy wazarmuUsUTILATUTEAMEA™M (Mean-
Variance Efficient Portfolio : MVE portfolio) Insdndaunisasyuitvilfiinnansuunu
wazA LU TUTILATUsEAnEm Hu Wnawmuasdosasmuluuisn DELTA Wesuidniien

Feagyliinan Sharp’s Ratio YaenainN1sauiuINigala

fatinsldnguinisdanesanisamu uazdanisainumdes edesnislwls
namouwnuanmsasu iawisadwildfunisasmulueuinn iesain nsasmuly
suaniitadufiasuntadlunasniiandu naneuumuiiusAanAmEes nanouLuT
Aatuase Tuudazifion LagN1IANTURILYRITEAUTIAAUNT NG Nanu Faifuuda
nMsfnwnguinsianesanisamu wazdnnsanudes eadelfinamuaunsaldidu
vildudeya eUsznaunisimaulanaziionsanisuansuunilusfinvemdnnindfifeans
sy ldannsadudunanouwniluewianld waslunstudunanismaaouannud

Y v 6 ]

UsgdnSnmuasnanananyninduiauseinelnedn dwnadunaianifuszdnsamas lnewiula

o w

ANNIINAADUTLAVNEAUNNADA T-Test VDINANDULNULRAY %ﬂlﬂjﬁ’]uﬁiﬂLLﬁﬂﬂﬁLﬁu

o
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Expectations of Tourists Inflvencing Hotel Business in Songkhla

Province
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v @ [y
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YY) 1Y [y
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Abstract

This research purposed, firstly, to compare the difference of expectation of tourists
that influence hotel business in Songklha Province, classified by personal factors and
traveling behaviors, and secondly, to study the relationship between personal factors
and traveling behavior. The sample group contained 400 persons. The questionnaire
was used for data collection. Statistics for data analysis included frequency,
percentage, mean, standard deviation, t-test, and f-test. According to the relationship
testing with Chi-square, it was found that the overall result of difference classified by
personal factors has the statistical significance at 0.01; classified by traveling behaviors
at 0.05. The result personal factors and traveling behaviors demonstrate that they are

related.

Keywords: Expectation, Hotel, Tourist’s behavior
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Abstract

The objective of this research was to study the factors of population
characteristic, perception and attitudes affect to customers for Internet Banking Usage
Behavior of Bangkok Bank Public Company Limited, Exchange Tower Branch. The
research population included 400 Bangkok Bank branches, 219,000 Bangkok Bank
branches, and 2559 branches. Taro Yamane (Taro Yamane, 1973: 125, cited in Tanin
Jaruja, 2006)

The result of study found that most sample groups were female, 20-30 years
of age, graduated in Bachelor Degree, single, and were private sector’s employees,
the average income were 15,001-30,000 baht. Totally perception to Internet Banking
Usage was in in high level. The highest mean was the perception of Internet Banking
using by oneself. The attitude toward to Internet totally was in high level. The highest
mean was the level of the safety in Internet Banking usage. The totally behavior of
Internet Banking users was in average level. The highest mean was the money
transaction through Internet Banking. From the result of the first assumption, we
found that the customers of Bangkok Bank Public Company Limited, different in age,
marriage status and average income having their significant difference at the 0.05.
The result of the second assumption, we found that perception of Bangkok Bank
Public Company Limited customers to Internet Banking were significant difference at

the 0.01, which were related in low level (r=0.417)
Keywords: Perception, Attitude, Behavior, Internet Banking, Bangkok Bank Public

Company Limited
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Abstract
The Objective of this research is to Service behavior of members of
members of rubber plantation cooperatives Thongphaphum in

Kanchanaburi. The purpose of this research 1) study Cooperation member’s
behavior in using the Thongphaphum Cooperation Serviced in Kanchanaburi 2) To
study the importance of the strategic cooperatine marketing mix of Agricultural
Cooperative Thongphaphum. Members of 400 respondents have provided data.
Questionnaires were used to collect data. Data analysis, statistics, percentages and
the chi-square test.

The finding of the research about Cooperation member’s behavior in using
the Thongphaphum Cooperation Serviced in Kanchanaburi. Main objectives of the
members to sell rubber are used by the service 1-2 times / month. It has a high return
compared to other places. Members decide to use the service manually. Use the
service because cooperatives buy or sell products at reasonable prices. There is a

need for repeat services and introduce people to use the service.

The finding of the research about Strategic Marketing Mix of the
Thongphaphum Cooperation Serviced in Kanchanaburi. Product members focus on
the collection of rubber products to auction for a fair price. Price Cooperation buy or
sell at the price member are satisfied. Place location of cooperative it is convenient
to access. Promotions most members are able to keep track of cooperative news
from the internet. People members focus on accuracy. Physical Evidence members
pay close attention to the workers at the cooperative. Process most of the members

will come into contact with the service.

Keywords: Cooperative, Behavior, Rubber
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Abstract

The objective of this research was to study the Lifestyle, Housing Image, and
Motivation affecting to buying decision for a condominium along the purple line MRT.
The data was collected through questionnaires that were used as the research
instrument. The sample consisted of 400 people via Simple Random Sampling, from
16 MRT stations, and the selection is only 10 stations. Population is people who live
within a condominium or neighborhood want to buy a condominium along the Purple
Line MRT including people who live within a condominium or nearby needed to buy
a condominium along the Purple Line MRT. These questionnaires were used, with a
reliability of 0.952. The inferential statistics, which used in hypotheses testing, was
multiple regression analysis.

The results from study found that the majority are female, age between 30-
39 years old, single. Most of them had Bachelor’s degree and work at private
company.  Their personal incomes are 50,000 Bath or more and the number of
members in their family are 4 people. Moreover, the overall mean of lifestyle,
housing image, motivation, and Buying Decision is at high level.

The hypotheses testing results found that the lifestyle, housing image, and
motivation affecting to buying decision for a condominium along the Purple Line MRT

at the statistical significance level of 0.05.

Keywords: Condominium, Purple Line MRT, Buying Decision
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